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A dohn V. Giles of Stratford Dis-
+ closes Facts of Austin Cor-
~  _bin’s Sale . of : Controlling
b ! Stock of Old New Haven Road

‘and Allied Lines When They
!l‘mmd the Obligations Grow-
ﬁng Burdensome. .
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-~ VISIT TO MQRGAN

_ Even. (ﬁty of Brig Bridgeport Was

- Btuck to the Tune of $30,000
in the Promotion of the Ori-
wlnal ‘Housatonic Railrcad

% ; Stock Sﬁll
.-mm-u Attics.

"How A‘nbli:n Corbin, famoﬁs
ﬁlmd ﬂnanmqr, once nwner

the Long Island and other
:n. ~well known railroads gave the
- late J.-Pierrepont Morgan and
other financiers of the day an
ogporh:lmty 4o form what is
~mow the .}@w Haven sysiem,
_hiir many persons now dead
céntribuied land to the infant
3 of the great system, how

s
.JJ': s
>

: - with the present
f mmmnﬁ-softhuﬁwﬂaenln

ni.n 1arlng la ps.:tlen-

ga = -
nﬁ‘”ﬂﬁzp;:‘.;:a, (s

e b«m a source 'of mense. For
& the Housatonie ratiroad,
ich nim'tnta Bridgeport from Pittss
__Id._* 5 1. now known as the
“Ber ¢ division,” landed st the
.ﬁtian But had extensive dock
great valus along the
llrﬂ:e days T speak of,
uck of New York
) was president, Wil--
a.‘ vice president

but wWas _ GOB-

ed by the Starbucl crowd, which
m financlers from New York,
Benugr. McCauley and another

. diverted
y m tha.z.!l-rﬂ.‘l! to

ere was ¢!=.’nﬂrom

Tan, ﬁ_mni the great
ma.nufagtuﬂng valley Winsted
t& Bridgeport and came into the same
old brick station that now has “been
replaced. The offices were  at the
corner of Main street and South . ave—

“This road svas a’ paying one
dn-the econsolidation one-half ita
eame in at one for one and one-
of the balance, or three- -quarters
the {issus 'wu bought up, which
it t?t .could ba eon-
th.nog in control. « There-

tum u:IMd ~ enn - on proceed-
WO -] llll'i’d the stock was
- forthcoming,
“The New Yor‘k & New Haven road
been built from M:. Vernon to
‘Haven and was connscted with
> f New Haven & Hartford road. They
‘hm a-lease on tha Shore line.
“omher

Bci-top) which was a

L : lim exchanged one share

: on. M the Old  Colony ex-

s of New Haven

Ml! M‘Ef& c‘oh‘.inar the N’eﬂr Haven
Derby, which

ﬁimm correctly, at
_pt‘mev’wtorn:e

| mot throush wi

A ttanoe‘ the Nau

nves- Latonie,

hp ql ra of the minority re-|
red a2 check for $300 per share to
cashed at ndtional bank where
e stock, was dplivered with the ulti-

P ,’ow PlO_NEERS OF NEW HAVEN
. MONOPOLY UNLOADED ON MORGAN

daebt.” =, .

“The New Hawven road has got to
do ‘some more high financing in the
near future if it gets out of its present
hole. There was an issue of note
amounting to $53000,000 due on the
16th of last May. These were deferred
by a new issue. We have get to do
some extensive finaneciering—=either
Issue preferred stoek or mortgage the
road, which I understand has elways
been skept clear of debt from New
'Ycrk to- Providence,

““Jf . they issue preferred stock they
have got to pay stiff dividends or the
people won't buy it—and then
WHERE WILL THE COMMON GO?"

Answering his own question, Mr.
Giles said: ‘“"Probably where much of
the \ stock .that was once issued for
roads that are now parft of the New
Haven system has gone in years long
past—into the fire and the garretg of
‘the farm houses.

“Do you know that far back in the
40%e, /when .the Housatonic rallroad
was bullt. Bridgeport went intc debt
for the common stock, farmers sold
their land and loaned money on the
common stock, which never to this
day has paid one cent and that what
is Iaft of this !s but memory and age-
sta.ined paper lying in‘many a farmer's
garret wmear which the big four track
system Dnow passes? Of course, the
man who gave his lagd thai the rall-
road might pass his deor mdy have
lived to =ee his values increase and
his crops marketed to better advan-
tage, but on the other hand the

by the non-payment - of thesa evi-
dences of obligation: But when pay-

| ments are not mads on stock \what

good does the paper avail? i

“Even
stuck fo the tune of $30,000, for when
the road was bullt the city EUATan-
teed that amount and received com-
mon stock which was never paid ang
was afterwards disclaimed; by the
New Haven 1'01

“The consoll tiom ecame through

the Starbuck crowd, who, réemember-

ing the attempt of Henry R. Parrott
and others‘go build ‘a parallel road,
thae excavations for which cost for-
tunes and may still be seen “throug
put New Ensl.nnd decided that the
‘could do this by bullding short lines

| from the'road then running as individ-

‘uals. They Issued bonds from the
roads they olled but when they
1 4he legislature they
had less votes for the project than
when they began. '

“Where they had noi been able fo
buy outright they had arranged leases
for long periods. There was no wWay
to stop this, as all they had to do
was to get'a certain control and then.
vole the lease. It was rigit here that

‘@9 ‘enormous expense to the New Ha-
| ven system

m that is still’ borne by the
m came about as each road had
the other suuh a per-
oS8 Earnings. .‘For fn-
tuck lease carried a
guarantee of 10 per cent for 29 Years

_'E'flb Hotdsdtonlc. had & lease on the

New
m R

ven & Derby guaranieeing 4
~

owd found their cumulative diviy
{dends on the 7.8 control of the Hous-
£ up the profits. the road
was dnmpqd into Morgan's hands and
Morgan and Rockefeller began their
_domln!on. ‘Austin Corbip found him-
self the p of eover half the
stock and he woke up to the siteation
first,

L said: -

S L W ler; I want you to do ms
a fay rour directors’ mesting
next turday. ‘T want yoy to bring up

before the board a proposition’ to the
‘effect that T wm sell my interest in
ther 'Rousatomc rallroad for $50 a

=

= 'ﬁ E&.ld Mr. Wheeler. ‘I do not
think l care fo bring such ,a proposi-
tion before. tho\boe.t'ﬁ'
Sl eprelll” lﬂ.{l; My, Corbin, “then T
will have to wailt untn Mr. Morgan
‘gpmes home.’
+» "He went to see Morg&m in his of-
‘fice - in New York, and put the same
offer before hlm, to which Morgsan
'ha.ld *No!* but as Carbin was about to
leave the office Morgan siopped him:

“ 1N tell you what I will"do. I will
give you $30 a share. |

““To realize why Corbin wanted to
seil it i=s only necessary to know that
the New Haven rcad was saiready
| formed, running from Mount Verncn
to Bpripgield, and that it had guar-
anteed 'leases on the Shore Line to
Nuw London, the Housatonic, =and

rogds, and at there was a

2 bmnbia.thre djpidend on the first pre-

ferred stolk which was eating the
road up. If they did not pay T per
‘cent that year theéy would have to pay
double ‘the next year.
. “When Mr. Mnrgﬂ.n'sald
take it.at 30, Corbin réplied:
‘**Mr. Morgan, you can have it if
you will take Starbuck’'s, McCauley’s
and Heney's stock, too.”

T will

#C<All righty’ the financier said,
*‘bring them in to me.’
% "Corbin weént. over to another

bullding where the others had offices
‘;uui told them what he had done.

* “"Why, vyou have dumped us,' Star-
buck reterted, ‘My st.uck cost me over
fifty.*
~ % How much hdve you Mr.
Starbnek 7'

* 'Over 500 ehnrea

“I'1] give you fifty for it'

“MeCauley also had over 500 shares
which Corbin paid fifty-two for. He
did  llkewise with the others in the
ring that controlled the Housatonic
[lafter their attempt 2t getting legisla-
tion for short Mnes that would make
a parallel road to the New Haven
practically failed. ) »

“Golnz bhack to
Corbin threw the stock o
with the curt statement:

“*Mr. Morgan, there is over seven-
eighths of <he stock of the Housa- |
tonic ratiroad at thirty.'

“Turning to an attendant, whom he
addressed ns ‘Blll}. Morgan sid

EOt'

Morgan's
the desk

make out & check to Mr. Corbin'® or-
der for $785,000.°
“At the very next meseting rrt

New Haven rallroad, Mr. Henry I.

Goodwin of East Hartford, who was

always opposed to the affairs as they

:were then turning, found feult with
dent Clark over an interest_

! ge that appeared in an itemized

ament of the transaction.

Prasidant Clark listened with

endant to get the facts while |

 waited hal! an hour.

t-ﬂvaﬁ:-

widows of many may have suffered

-the.city of Bridgeport was,

5 & wh thus that when the Starbuck |

MCorbin came to Bridgeport He
wallked straight over tlte bridge ahd,
went 10 ses Na.tha.nl,el Wheeler. Hs

‘office |

win, merely =said:

“'Mr. Gouodwin, when %t became
possible to buy control n the Housa-
tonie system our bankers never
charged us anything for the trouble or
iy brokerage. They have merely

such a date to such a date.

“Mr. Wheeler repeated thils to me
several times with his own lips before
he died.

“Moprgan had control at least for
those he may have managed the stock
for and when It became necessary to
contrel the situation in New Engiand
George H. Waters became president
of the road but not for long. Charles
P. Clark was another president but
later died in Italy and John M. Hall
followed before , Charles Mellen.

“The Connecticut Company, other
trolley roads and the Ontarlo & West-
ern, a leased line of the New Haven,
ate up morep rofits pf the few paying
lines that were regularly dumped into
the New Haven system.

‘“Glles '& Clancey for nearly 80 years
had made the castings for the engines
used on the Naugatuck division. .1
was closely acguainted with Edward
M. Read, president of the Derby road,
and we were interested in mauch of the
stock iransactions. Later Thomas
{Coulter was assdciated with Giles &
Clancey in the machine end of the
casting business.

“it was through my intimate asso-
ciation with Mr. Head that I met the
late financier. 2

*I have met the late Mr. Morgan on
many occasions during my traaosac-
tions with the Housatonic and Nauga-
tuck rallroads. He was a aquick,
snappy man, hard to secure a direct
reply from, yet with the keenest per-

cision. 1 think one illustration will
serve to give an inslght into the char-
acter of the man who had much to do
with forming, tﬁe big New, Haven sys-
tem of today.

“Phe :occagion I shall rnla.f.e was
when the first debentura bonds had. a
first instalment of 25 per cent to be
paid on or befpore the .1lst day of
April, 1883. I went down in the mid-
d_lEr_Ptherch.

e moment I had put my nose .in
the door someone sald, “What 13 your

sines here?’" I itold him .

* “Take wour place in line,” he sald.

“Finally I got up to the chief clerk.

“‘You' are Mr, Giles?" he guestion-
M) Giles, of Bﬂdg‘eport“

I clagmed to be.

" fHale we ever done any busine.u

with you before,” he continued, and

ed,

then, ‘Have , we your signature?’
I 'told him- that he had not, to
which he answered with finality, 'I am

aorni but I eannot identify you.'
“Thinking quickly, I asked "if there

_%u any member of the board of di-

railroad

h Mr. Morgan.* /

"Wﬂl you take these papers and me
to Myr. Morgan and I will underthke to
identify myself?”” I asked,.

= 'Jamea. take this gentleman to Mr,
Morgan,” and T was' ushered into the
presence of the great financier,

“ “Well, what can I do for you?’ he
began at once.

“T am here to iry a.nd identfy my-
sell,”” I began.

" ‘Procaed, was all he s.a.!d

“On the twal!’th day of Decembet
1 you wege in Bﬁﬂg‘eport.

‘I might have been.’

“You were there attending the
meetings of the Housatonie¢, Norwich
and Danbury raliroads.

“*I might have been.'

“Do you remember that the Hous-
atonic rallvoad meeting took place
first and that an injunction preventing
¥ou from voﬁng on 25,000 shares of
stock had' upsat your calculations to
such an extent that you had to ad-
journ the meeting?

'*'T do not exactly remember.’

“Would you deny it?

o INQ »

“Do you remember Lucius M. Tut-
tle?

gy rememba.r him very well”

“Well, T will tell you,” I =aid,” be-
comjng =omewhat indignant at his ap-
parent forgetfulness, "Mr. George Me-
Cullough Miller, Willlam Rockefeller
‘ol New York, were there, William D.
Blishop and Nathaniel Wheeler of

rectors of the Honsq,tonic
ther

}
|

la- |
eonically, ‘Gount it up and if it tallies |

l
|

[F

Brldgepnr& and you and I were there.
You will Temember ., a conversation
from the chair to the effect that the
anly member of that board who was
behaving himself was Mr. Giles—"

*“‘No!' broke in Mr. Morgan, ‘I
not repiember that—Bill! This i
is 211 right; see that he gsts what-he
is entitled to. Good day, Mr. Giles'"

How Bridgeport got & wall through
ite west end instead of depressed
tracks to Park avenue is stold by Mr.
Giles, who was then a member of the
common couneil and the member who
introduced a resclution into that body
bﬁ ‘*sze what might be done regarding
ti 28 grede crossings in the e¢lty of
Bridgeport.”

“The matter had come tc a head,”
sald Mr. Giles, ‘“when Pyésident Clark
of the rallroaed appeared before the
committee one night, and said, "‘Don't
be hashful, gentlemen. Sridsgeport
is ‘one of our principal stations. We
are willing to spend
llons of dollars if you will tell us what
vou wanti Again during the conver-
sation he repeated, “We are not here
to be mean. Mr. Curtis (the chief
engineer of the road) has drawn up a
plan which I think will be satisfac-
tory, but if any 'of you gentlemen have
a better one, name' it.’

“Mr. Curtia unrolled a map which
called for the depression of the tracks
fromt what is commonly called Sher-
wood’'s crossing fo Park avenue. ‘It
vou will furnish the land for the wid-
enifng of the approa.ehes we will build
fiva elegant brideges without acent of
cost 1o yvou. It was found that the
land would cost §8,160. The offer was
rejected and Mr. Clark then said that
the offer never would be made again
and it was fiot. The city paid $£400,000
for & stone wall that spoils its West
| End.” f

A

VACATION

HAD THAT YET? =
—— 1 8

Hundreds let The Farmer go

with them as a companion. You

can do the same. Mailed to any

address in the Unitexd States, post-

age prepald, for 12 conts a week.
Phouc order to 1208,

Pmment Wilson and Becretary

im- | Lansing conferred on the Mexitan sit-
m&t Goodwin, and finally ask-|

uaton at the White House.

The mnavy colller Cyclops and tug

Clark look- | fusl ship .‘ruplter sailed from New-

port. R. 1, for the South. LN

charged us interest oxf $400,000 from |

ception and the faculty of instant de-

wo or threée mil-

President Samuel Rea
of Pennsylvania Road
Undergoes Operation

Samusl Rea, president of the Penn-
gvlvania railroad, who has been:ill in
his home in Giadwyne, Pa., for sever-
al days, was taken to the University

of Pennsyivanlia hospital for an opera-
tion. The report that Mr. Rea's ill-
ness was serious was denled at the of-
fices of the company. The financial
distriet, however, heard that Mr. Rea
was a very siek man.

SOUTHERN BANKERS
DISCUSS PLANS TO
HELP SELL COTTON

"Federal Reserve System will

Be Big Factor in Market-
ing of Crop.

Salveston, Aug. 14—Bankers from
the cotton growing states met here to-
day to confer on the problems of mar-
keting the cotton' crop.

The meeting was called by Joséph
Hirsch, of Corpus Christ!, president of
the .Texas Bankers’' association, as a
result of the successful wamhopslng
carried on by tha Texar organization
during the last six weeks.

Informal conferences befors the
opening of the meeting developed =l-
most unaniggous sentiment in favo of
the organization of a cotton states’

bankers’ association. 'This association
would have for its maln purposes the
education of the bankeys and farmers
of the south in a comprehensive plan
of marketing,which will remove from
the market in the &sarly part of the
season all dlstr:hs cotton. The means

for accomplishing this result, the
bankers believe,  ls proper w ousin
and adwvances . to farmers loca

banks throughout the south, who will
taks as security proper warehouse re-
ceipts and insurance policies. This
plan, it is declared, will afford relief
to the growers who are in immediate
need of funds at the opening of the
pleking season, will Jinsure a more
nearly uniform price throughout the
market season and will result ulti-
mate benefit to the grower, the banker
and the splnner, and thraugh these to
the whole population of the Sout }

Visiting bankers were unanimous in
declaring that the new fpderal reserve
bank system would be a‘vital factor In
making thedr gradual marketing plans

the census burecau snnounced today.
In 1914; the consumption was J.4626.078
bales of line and 308,676 bales of lIn-
ters.

Mounts *Vesuvius and Eina.are still

in eruption.

A Burning Home
is a sad spectacle at any time.
if the has

is 8 tragedy owner

neglected to get insured.

If You Are Uninsured

we earnastly urge, for your own

seafety, to stop In and have us is-
sue you & policy today. Tomorrow

may be just one .day too lats.

-

.The American
Mortgage & Realty

Co.
Rooms 405-6. 952 Main Sft,.

State of Connecticut-

Treasury Department. - -

Taxes

% on

\ , |

Invesiments

Bridgeport . lays  taxes on-all prop-
erty owned by residents on September
ist, ‘of each year. All residents of
;hlsc‘lnmnpnynmoftourlqﬂla
ont.hédo!lnronbonﬂs,notmorother
choses in action and exempt them
from the mftach larger local tax, but
this must be done BEFORE Septgm-
ber ist. Enquoire of your banker or

write to STATE TREASURER, at|

Hartford, about this,

A HEAVY PENALTY

is fixed for avoiding this tax by a law
passcd by the last General Assembly,
A copy of the law will ‘be mailed to
any one writing for it. Money b2

Baunk is taxable. £ \

possible,. They point out that there CHAMBERLAIN

should be no repetition of the “bump- iy Sf f ¥ o/

ing" of cotton, which sent prices to} Treasurer.

enomofs}y lo“ﬁﬁr‘l"avﬂe last year fo'l,-

lowing the out ak of the BEuropean ;

e & RE-ADVERTISEMENT
. FOR THE

BERLIN SILENT
ON REPORTS OF

SINKING OF U-30

Berlin, Aug. 14—The Admiralty de-
lines to—romment on the report pub-
lished ‘abroad that the German sub-
marine [J-20 had been sunk off a Ger-
man port by accident, In consequence
of a defect in operation, but subse-
quently had been raised. " Official In-
formatign is refused also concerning
the fate of the crew. As the Gérman
navy has a special ship for raising
sunken craft and facilities for coping
with such emergencies, tHe report may
quite possibly be true.

o = odV il i .

A despatch from Amsterdam on July
5 sald that the T'-30 had been sunk
off the mouth of the Ems and raised
26 hours later, one member of the crew
losing ‘his lfe,

RUNS AUTO INTO
POLE. BUT CAN'T
AVOID FATALITY

East ampton, Conn.,, Aug, 14—
Charles Jackson, colored, aged 35, was
killed on the highway by an automo-
bile driven by Allen Starr, about four
o'clock this morning. Starr was zgoing
to the boat landing at Middle Haddam
to receive his father, Ambrose M,
Starr, who was coming from New
York on the steamer, when Jackson
suddenly stepped out from S5ahind
some bushes. - In the uncertain lght
Starr 'turned his machine so acutely
that it struck and broke off a telegraph
pole. Starr escaped but his machine
was damaged.

Jackson belonged here. Last night
he Is said \to Bave been In an intoxi-
cated condition and had been seen
wandering along the road. He was
unmarried,

Cotton Consumption
In U. S. Decreases
Washington, Aug. l4.—Cotton con-

sumption in the United States durins
the cotton wyfar of 1915, which ended

July 231, amounted to 5,598,788 running
bales of lint and 403,38% bales of linters,

CONSTRUCTION OF THE
STRATFORD AVENUE
BRIDGE ;

AND APPROACHES
BRIDGEPORT, CONN,

All bids on the Stratford Avenue
Bridge, Bridgeport, Conn., which were
received and opened b;« the Bridge
Commission at noon on the seventh'
day of August, having been rejectedd
as unsatisfactory for the best interests
of the City, the Commission hereby
invite NEW sealed proposals address-
ed to the Stratford Avenue Bridge
Comimlission, Bridgeport, Connecticut,
which will be received it the office of
the Board of Contractz and Supplies,
City Hall, Bridgecport, Conn., until

‘twelve o'clock noon on the fourth day

of September, 1815, and at that time
wiH be publicly opened and read. The
work involved incliades the construc-
tion- of A reinforced concrete girder
bridge, with a double lsaf bascule
channel span and all substructiires
and approaches. The bridge will have
a roadway 55 feet clear of the curbs,
two ‘sldewalks 1215 feet wide, length
of ‘bridge from abutment to abutment
being 499 fest,

Complete data, pians, specifications,
ete., can be sten In the oiffice of the
Board of Coniracts and Supplies, City
Hall, Bridgeport, Conn., and in the
office of the Consulting Engineers,
Greiner & Whitman, Fidelity Building,
Baltimore, Md. These plans and spe-
cifications are exa(tly the same as
thosg upon which previous bids were
based, ‘but the Commission—svill con-
sider bids for the entire worl® com-
plets, or for the «ntire work sith the
exception of the bascule bridge super-
structure, and also for the bascule
bridgs suparstrucfure alone, all Based
on Design A as prescribed in the sapeci-
fications.

Contractors can cbtaln complete sets

for $5.00 per set vUpon application to
the Consulting Engineers, the sets thus
secured to remain the property of thé
purchaser without rvefund, and those
captractors who have anlready secured
plans ang specifications may obtain

from the Consulting Engineers revised
proposal forms and other data free of
cost upon application.

A certified check for tean thousand
dollars must accompany each bids
Contractors will be required to furnish
eatisfactory evidence of thelr expari-
ence in dolng similar work and thelr
abllity to finance the work, and tne
guccessful contractor will be required
to furnish a bond to the full amount

the contract price. The Commis-
sion reseryes the right to reject any or
ail proposals, or parts of proposals, or
make the award for the entire work or
such pertion thereof as may be con-

It].
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An Electric
Breakfast Set

' FOR THE MODERN HOME

Breakfast becomes a joy when electricity does
the-cooking. No fire to start; no preliminary fuss-
ing. Just-turn the switch or press the button then
—sit down and eat, and enjoy the meal a§ you ¢annot

oafter working for an hour over a hot stove.

Electricty makes the coffee and toast, cooks the
cersal:-or boils the eggs, in fact electricity does it all
and it is ready promptly-when you are. Nothing,
simpler than

An Electric Breakfast

FOR SALKE

One Work Horse, 1 250 pounds, will’ worL single §
or double. [
One One-half Ton Auto Truck, as good as;new:
will sell wvery cheap for cash. <
' . /.5 STANDARD FEED’ ¢o@
Phone 920 1684 Main 'Street

H'T'I‘i.‘ !

-

'EVENTUALLY
you mean to have‘an accou‘;lt with us; why not at
once '

* 4 Per Cent INTEREST PAID ]
Id Our Savings Department
We also solicit your checking account. ' g

This Bank is Open Every Saturday Night 1
the transelt:tmn of any business in any departmeqt _ ‘

THE AMERICAN BANK & TRUST CO. i

863 EAST MAIN STREFT BRIDGEPORT, CONN,
(THE EAST SIDE BANK) NEAR BARNUM AVENUE

.

CARDS ¥FOR ALL THE NEAR FOLKS. OCARDS ¥FOR FOLKS AFAR

CARDS 'TO SEND TO DEAR FOLKS—NO MATTER WHERE THEY ARE

Step inside 11 Arcade to get them. Tisn't very far. This is what to ask for:
“A DAVIS ‘QUALITY’ CARD”

POST OFFICE NEWS STORE
11 Arcade Only a Short Distance from Main Street

sidercd best for the interests of thc
City.

The Wheeler & Howes Co. 1

4
NUT COAL .$6.75 Per Ton
STOVE OR EGG oy .$G.50 Per Ton

25¢ LESS PER TON FOR CASH
1227 - MAIN STREET

EAST END CONGRESS STHREET BRIDGE

PHONE 344

Sprague Ice &* Coal Co.
’ DEALERS IN .
ANTHRACITE AND BITUMINOUS COAL

EAST END E. WASH. AVE. BRIDGE  Tel. 4673-4674
CERTIFIED PURE
NATURAL ICE ARTIFICIAL
HAND BEST
sceeenep  COAL L remes |
BLOCK AND

KINDLING w_ O O D;.: crares |
THE NAUGATUCK VALLEY ICE C0.

Main Office & Plant, 421 Housatonic Ave. Tel. 597, 59¢




